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ENSCO Forward-Looking Statements & Non-GAAP
D o Reconciliations

This presentation may contain statements regarding the Company's or management's intentions, expectations or forecasts of the future that are forward-
looking statements, including statements regarding estimated rig delivery schedules, revenue potential and future competitive advantages. The Company's
actual results could differ materially from those reflected in such forward-looking statements. The factors that could cause actual results to differ materially
include but are not limited to an inability to realize the expected benefits from our December 2009 redomestication, including due to changes in U.S. or non-
U.S. laws, including tax laws; any regulatory or legislative activity that would impact Gulf of Mexico operations, that may have an adverse effect on the
deepwater and offshore operations in the U.S. Gulf of Mexico or that may adversely affect our existing drilling contracts for ENSCO 8500 Series® rigs or our
U.S. Gulf of Mexico jackup rigs, such as a declaration of a force majeure event; the impact of the April 2010 Deepwater Horizon BP Macondo well incident,
and the government and industry response thereto, upon future deepwater and other offshore drilling operations in general, and , in particular, any
moratorium on deepwater drilling permits and operations; industry conditions and competition, including changes in rig supply and demand or new
technology; risks associated with the global economy and its impact on capital markets and liquidity; prices of oil and natural gas, and their impact upon
future levels of drilling activity and expenditures; further declines in rig activity, which may cause us to idle or stack additional rigs; excess rig availability or
supply resulting from delivery of new drilling rigs or a slowdown in offshore drilling; concentration of our rig fleet in premium jackups; cyclical nature of the
industry; worldwide expenditures for oil and natural gas drilling; the ultimate resolution of the ENSCO 69 situation in general and the potential return of the rig
or package policy political risk insurance recovery in particular; changes in the timing of revenue recognition resulting from the deferral of certain revenues
for mobilization of our drilling rigs, time waiting on weather or time in shipyards, which are recognized over the contract term upon commencement of drilling
operations; operational risks, including excessive unplanned downtime and hazards created by severe storms and hurricanes; risks associated with offshore
rig operations or rig relocations in general, and in foreign jurisdictions in particular; renegotiation, nullification, cancellation or breach of contracts or letters of
intent with customers or other parties, including failure to negotiate definitive contracts following announcements or receipt of letters of intent; inability to
collect receivables; changes in the commencement dates of new contracts; changes in the dates our rigs will enter a shipyard, be delivered, return to service
or enter service; risks inherent to domestic and foreign shipyard rig construction, repair or enhancement, including risks associated with concentration of our
ENSCO 8500 Series® rig construction contracts in a single foreign shipyard; unexpected delays in equipment delivery and engineering or design issues
following shipyard delivery; availability of transport vessels to relocate rigs; environmental or other liabilities, risks or losses, whether related to hurricane
damage, losses or liabilities (including wreckage or debris removal) or otherwise, that may arise in the future which are not covered by insurance or
indemnity in whole or in part; limited availability or high cost of insurance coverage for certain perils such as hurricanes or associated removal of wreckage or
debris; self-imposed or regulatory limitations on drilling locations during hurricane season; impact of current and future government laws and regulations, and
interpretations, modifications or repeal thereof, affecting the oil and gas industry in general and our operations in particular, including taxation; our ability to
attract and retain skilled personnel; governmental action and political and economic uncertainties, including expropriation, nationalization, confiscation or
deprivation of our assets; terrorism or military action impacting our operations, assets or financial performance; outcome of litigation, legal proceedings,
investigations or insurance or other claims; adverse changes in foreign currency exchange rates, including their impact on the fair value measurement of our
derivative financial instruments; potential long-lived asset or goodwill impairments; and potential reduction in fair value of our auction rate securities. In
addition to the factors described above, the Company's filings with the SEC available at www.enscoplc.com including the C o mp a ragest annual report on
Form 10-K, and subsequent quarterly reports on Form 10-Q contain descriptions of significant factors that might cause actual results differ materially from
those currently anticipated or expected. Moreover, the U.S. Congress, the IRS, the U.K. Parliament or HMRC may enact new statutory or regulatory
provisions that could adversely affect our status as a non-U.S. corporation or otherwise adversely affect our anticipated consolidated effective income tax
rate. Retroactive statutory or regulatory actions have occurred in the past, and there can be no assurance that any such provisions, if enacted or
promulgated, would not have retroactive application. To the extent not provided in this presentation, reconciliations of any non-GAAP measures discussed in
this presentation will be available in the Investors section of E n s ¢ wefsite. To access this information online, go to www.enscoplc.com and click on the
fi 1 nv e BftPorressoe nlinka.t i on o



ENSCO

- A Stronger Company

UUltra-d e epwat er expansion nNstrate
UHigh-grading premium jackup fleet

URecord year for safety in 2009

UIADC Accreditation for Competency Assurance Program
ULeading independent customer satisfaction rankings

uStrong balance sheetir ecor d sharehol der s
uSignificantly increased regular quarterly cash dividend

URedomesticated to the UK



ENSCO

- Strategy

Sole Focus on Offshore Drilling

UDisciplined investments in high-quality fleet to achieve
favorable return on capital

UGrow deepwater fleet
UHigh-grade premium jackup fleet
UOperational excellence & reputation for reliability

uCommitment to safety

UPrudent risk profile



- Global Markets




ENSCO

High-Quality Fleet

Right Mix of Rigs = Maximize Return on Investment
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Note: Four North Sea rated rigs included under the 2500 category.
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ENSCO

g ENSCO 7500

$550,000 Day Rate -

In Australia
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